SANCTION LIMITATION AND EXCLUSION CLAUSE (JC2010/014)

No (re)insurer shall be deemed to provide cover and no (re)insurer shall
be liable to pay any claim or provide any benefit hereunder to the extent
that the provision of such cover, payment of such claim or provision of
such benefit would expose that (re)insurer to any sanction, prohibition
or restriction under United Nations resolutions or the trade or economic
sanctions, laws or regulations of the European Union, United Kingdom or
United States of America.11/08/10

U R ORI RS AS BRAOR RSB A ASPRE AL DR N CREORISA ) 38 S IR 6] il ke 2%
Ay BE R e BSE ] 1 51 B BREBF . iR AR, AR CREORES:
MO AR PAA RS BEIIORER, I AN ZRIE SO B R 8 <8 1) 55



